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	   Mervent Forest

               The Vendee, FRANCE

           RESERVATION FORM


	Full Name/s


	

	Address

Post Code

	

	Home Telephone Number

Work Telephone Number

Mobile Number


	

	Email Address


	


Property Type:  ( 2 bedroom       ( 3 Bedroom       ( 3 Bedroom       ( 4 Bedroom

                                                                  (1 Level)                (2 Levels)

	Plot Number


	

	Total Purchase Price


	

	Mortgage Finance Required  
	(  Yes        ( No



	Reservation Fee
	£1,000



	Paid By


	(  Cheque        ( Bank Transfer


I /We confirm that signing this form will commit me/us to reserving a plot and property on Mervent Forest. I/We understand that a reservation fee of £1,000 will be collected in order for the plot to be reserved in my/our name/s and that this fee is non- refundable (exception shown in Outline of Purchasing procedure document below). I/We also confirm that I/We have read understood and agree to the terms of reservation outlined in the attached document ‘outline of purchasing structure on Mervent Forest.’ 
	Signature Purchaser 1:

                          Date:


	

	Signature Purchaser 2:

                             Date:
	


Please make Cheque's payable to our UK Management Co Blue Sky Invest Ltd Client Account
Outline of Purchasing Procedure on Mervent Forest

Reservation Procedure

Purchasers will initially sign a reservation agreement with our UK Management Company Blue Sky Affinity Group Ltd and deposit a £1,000 commitment fee. Upon completion the £1,000 fee will be refunded or utilised for finance arrangement fees (if relevant). See below. 

The commitment fee will be refunded in full if a mortgage is required and is subsequently not approved.

Mortgage Approval

A mortgage agreement in principle form (AIP) will be completed for a suitable mortgage to found. Blue Sky Affinity Group Ltd (BSAG) will make arrangements for this to be completed via tele meeting.

Following this a list of requirements will be requested in order to process the application, which should be sent to BSAG within 14 days of request. If the documentation is not sent with the 14 days BSAG reserves the right to abort the sale with the loss of the commitment fee.

An initial approval should be received within 5 working days of the documentation being received.

From this point a formal mortgage will be applied for which will take around 6-8 weeks to the drawdown of funds. An independent international mortgage broker has been appointed to assist with the arranging of the mortgage who will work in conjunction with our UK based management company, BSAG, to ensure the smooth running of the process. 

Signing of Contracts

Purchasers will enter into two contracts; for a parcel of land, coupled with a build contract to build one of five designs: namely a 2, 3one level, 3 split level or 4 bedroom detached villa. 

These contracts will need to be witnessed by a solicitor.

5% Cash Gift

All purchasers will benefit from a 5% cash gift that will be paid to them upon receipt of the first 35% or used against the purchase. 
Funding

In order to complete on the purchase the purchaser will be required to:

· Pay for the property outright from own proceeds.
· Part raise a mortgage together with a contribution of say 85%/10%+5% gifted deposit.
All of which will be payable or drawdown in instalments throughout the build programme in the following percentages 35%,35%,25%5% as per the sales/build contracts.

100% Financing Available

If purchasers do not have sufficient funds to purchase the property outright via one of the methods outlined above we have an independent financier who will be able to lend a ‘top up’ advance for any shortfall of up to 10% of the total contract price. For convenience we have agreed that this can also be repaid from the proceeds payable from the resort management company over a maximum period of 5 years (see below) dependent upon the size of the loan.

Upon acceptance of a mortgage a ‘top up’ facility will be granted to bridge the difference between the amounts offered by the principal lender (suggested 85%) to a maximum of 10%. The ‘top up’ lender will agree to ‘price match’ the interest offered on the principal loan. A fee of £1,000 will be payable for the arrangement of the facility,(the £1,000 commitment fee can be utilised for this).

A Tailored Financial Solution

With the tools outlined above a tailored financial solution can be structured for each client dependent upon their own financial circumstances and requirements. We have employed the services of a specialist independent mortgage broker to assist in the arranging of the individual mortgages.i.e. even if a purchaser does not qualify for an 85% mortgage does not mean a solution cannot be found.
 Resort Management

Purchasers will benefit from the inclusion of a resort management company to support occupancy on the project. Initially the resort management company will be offering a rental contribution of 5.2% for 5 years, net of running costs payable quarterly in advance from deivery/completion. This will be underwritten for the first 2 years by a substantial bond put up by the developer. If the rental return should exceed 5.2% (net) then the purchaser will receive a further 33% of the balance after costs with the remainder retained by the resort management company to cover operational costs during the 5 year period.It is anticipated a similar offer will be offered at the end of the 5 year period.
Key Ready

All units will be delivered ‘key ready’ including a full furniture pack including everything that is needed to rent the unit out to the standard of the resort management company 

 Closing Costs Paid

The developers are covering all closing costs on your behalf other than any mortgage costs that are generally added to purchaser’s mortgages and any arrangement fee for the ‘top up.’

Extra Peace of Mind

We have identified an independent UK based French Solicitor, Furley Page, who will be able to give an independent view point on the contracts, mortgage arrangements inheritance and tax issues.

A discounted fee structure has been negotiated for our purchasers. The developer is unable to cover these costs due to conflict of interests.

